Finance Department

May 13, 2010
TO: City Manager
SUBJ: First Quarter Investment Summary

Attached you will find an Investment Summary of all pooled investments owned by the City of
Alamosa. This summary is for the first quarter 2010 which includes the months of January
through March. '

> The market value of the City’s investments at the beginning of the quarter was
$4,676,8910, compared to the value as of March 31, 2010 of $4,170,463. The drop in
the fund level is attributed by a closing of one of the investment accounts that was not
yielding a return but in turn was costing the city on a monthly basis to maintain the
account.

» The blended average yield at quarter end was .36%, down from 1.76% at the end of the
2009 fourth quarter reports. Total interest earned at the end of the quarter was
$12,928.88.

> The asset allocation of the funds was comprised of 73% or $3,033,522 in short term or
liquid assets, 17% or $719,756 in mid term, which are investments with a maturity date
more than 90 days to less than 1 year, and 10% or $417,155 in long term investments
with a term of 1 to 3 years.

» The investment strategy over the past quarter was to keep the City’s funds as liquid as
possible while we were preparing for the beginning stages of the City Complex. With
this project currently being delayed, the investment strategy for the next quarter is to
start increasing the term of the portfolio in an effort to lock in higher yields as the Federal
Reserve interest rates start to slowly move forward.
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Amanda Valdez
Finance Director
City of Alamosa CO
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